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Dear Sirs,

Rule 12g3-2(b) Materials
Flle No 82 4086

Hongkong Electric Holdings Limited %\3??\-

The following matenals are enclosed pursuant to Rule 12g3-2(b)(1)(ii1)
under the Securities-Exchange Act of 1534 (the:"Exchange Act"), int connection w1th the
exemp tion from reporting” under that Rule b) Hon gKong ]Zlectnc Holdlngs L1m1ted

Press Armouncement pubhshed in the newspapers on 17th May, 2004
regarding Financial Assistance to Affiliated Companies

Pursuant to Rule 12g3-2(b)(4) and (5), the enclosed materials shall not be
deemed "filed" with the Commission or otherwise subject to the liabilities of Section 18 of
the: Exchange- Act; and: the: furnishing ‘of suich.fiaterials shall not constitite an adniission for
any, putpose that Hongkong Electnc Holdmgs Limited is: subJ ect to the Exchange Act
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The Standard Monday, May 17, 2604

File No.

82-4086

The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes no representation as to its accuracy or
completeness and expressly disclaims any l:abmr} whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents
of this announcement.
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(Incorporated in Hong Kong wirh limited liability)
(Stock code:.006}

DISCLOSURE PURSUANT TO RULE 13.16 OF THE LISTING RULES

This announcement is made in compliance with the disclosure requirements under Rule 13.16 of the Rules Governing the Listing of Securities on The
Stock Exchange of Hong Kong Limited (the “Listing Rules”) to disclose the details of financial assistance to affiliated companies of Hongkong
Electric Holdings Limited (the “Company”,:together with its subsidiaries, the “Group") as at 14th May, 2004.

This announcement is made by the Company in compliance with the disclosure requirements under Rule 13.16 of the Listing Rules.

The aggregate amount of financial assistance provided by way of loans to and guarantees for the benefit of the affiliated companies of the Group, as at 14th
May, 2004, was HK$7,22! million and represents approximately 13.3% of the audited consolidated total assets of the Company -as at 31st December, 2003,
as disclosed in the Company's 2003 audited consolidated accounts, adjusted by the amount of dividends proposed in such accounts, being approximately
HK$54,300 miilion. Breakdown and details of the financial agsistance are given in the following table:

Attributable Committed Loan advanced -
interest beld capita! a5 at 14th May, Corporate Repayment terms
Affiliated company by the Company injection 2004 guarantes Interest rate and maturity date
{Note 1) (HKE'm) (HKS'm) (HKS'm)
(Note 2) * (Note 3}
B ETSA Utilities Partnership 50% - - 3,489 — By reference to On demand and repayment is
’ (Note 4) Australian Bank Bilt subordinated to other leaders
Swaps Reference Rates
. plus a margin
2. Powercor Australia Limited 0% - 2,225 — By reference to Australian On demand and repayment
" (Note 5) Bank Bill Swaps is subordinated to other lenders
Reference Rates plus
 margin
kS CKI/HE! Electricity Distribution 50% - 357 - By reference to Australian On demand and repayment is
Two Pty Ltd . {Note 5) Bank Bill Swaps subordinated to other lenders
Reference Rates plus
a margin
4 CKUYHEL Eleciricity Assignment Limited 0% - kil - 13.625% per annum On demand”
{Note 5)
s Ratchaburi Power Company Limited 2% | ke n 34 3% per annum By the carlier of 27th February, 2006
{Note 8) (Note 6) (Noie 7} or Lhe date of execution of
formal bank loan documentation
N for project re-financing
Total: - ki) 6,865 b2 ’
Notes: .
l. Al loans and guarantees provided by the Group are unsecured.
2. The committed capital injection will be funded by bank borrowings and/or internal resources of the Group.
3. The loans were funded by bank borrowings and internal resources of the Group.
4. The toan was advanced to ETSA Utilities Partnership in January 2000, The figure is translated from Australian dellars to Hong Kong dollars by
reference o the exchange rate of A$1.00 = HK$5.494.
5. The figures are translated from Austratian dollars to Hong Kong dollars by reference to the exchange rate of A$1.00 = HK$5.494.
6. The figure is translated from U.S. dollars to Hong Kong dollars by reference to the exchange rate of U.S.$1.00 = HK$7.79975.
7. The figure is translated from Thai Baht to Hong Kong dollars by reference to the exchange rate of Thai Baht1,00 = HK$0.1945.
8. The figure is translated from U.S. dollars to Hong Kong dollars by reference to the exchange rate of U.S.$1. 00 = HK$7.79975. The amount of capital

commitment consists of HK$73 million which represents the outstanding consideration payable by the Company for its subscription of shares in
Ratchaburi Power Company Limited, and HK$249 million which represents’ committed shareholder loan. .
Pursuant to Rule §3.16 of the Listing Rules, a general disclosure obligation will arise where any of the percentage ratios of the financial assistance to
affiliated companies of an issuer, and guarantees given for facilities granted to affiliated companies of an issuer together in aggregate exceeds 8%.

‘Accordingly, the Company is under a general obligation to disclose the details of the financial assistance and guarantees and therefore'the above disclosure

is made in compliance with the said Rule.

The Company will comply with the relevant disclosure requirements according to Rule 13.22 of the Listing Rules for so long as circumstances giving rise
to such disclosure obligation continue to exist.
As at the date of this announcement, the board of directors of the Company comprises Mr. George C. Magnus, Mr. Canning Fok Kin-ning, Mr. Tso Kai-
sum, Mr. Andrew J. Hunter, Mr. Kam Hing-larn, Mr. Francis Lee Lan-yee, Mr. Victor Li Tzar-kuoi and Mr. Frank J. Sixt, being the executive directors, Mrs.
Susan M.F. Chow and Mr. Ewan Yee Lup-yuen, being the non-executive directors, and Mr. Ronald Joseph Arculli, Mr. Holger Kluge Mr. Rafph Raymond
Shea and Mr. Wong Chung-hin, being the independent non-executive directors.
By Order of the Board

LILLTAN WONG

Company Secretary
Hong Kong, 14th May, 2004
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